











SOFTPRO

A Division of Lender Processing Services

BE PREPARED Call SoftPro at 800-848-0143 to learn more.

SoftPro 4800 Falls of Neuse Road e Suite 400 ® Raleigh, NC 27609 ¢ www.softprocorp.com




est Your Title Exam Savvy—

Questions and Answers
(Continued From Page 4)

Henry attempts to sell the property (and convince a title
company to insure the conveyance). Counsel and lender
cannot be too happy. U.S. Bank National Assoc. v. Henry,
New York Law Journal, September 9, 2009, p. 27.

Question 5/Answer

Claims counsel for the title company that insured the new
purchaser and her lender is in tears. Bad facts make bad
law. The Court, apparently influenced by the fact that
Arauz knew of the correct agreed upon amount and that
he was unjustly enriched (one wonders how since he sold
the property but did not receive any proceeds of the sale),
held that the incorrect pay-off amount provided by Aurora
in two pay-off faxes was a scrivener’s error which entitled
Aurora to rescind the short sale agreement despite having
confirmed the figures in two faxes to all parties involved.
The court, obviously not Judge Schack, denied Arauz’s
motions. One wonders if the result would have been the
same if the purchaser, hopefully with clean hands, had
brought the same action. One also wonders whether the
title company confirmed the pay-off figures from the clos-
ing. No matter. Counsel handling the appeal will be en-
riched. Aurora Loan Services LLC v. Arauz, New York
Law Journal, October 7, 2009, p. 27.

Question 6/Answer

Let’s see, aside from the entire Suffolk County Bar, half of
the Second Department, the Kansas Supreme Court, a
minority of the New York Court of Appeals, the Mortgage
Tax Division of the New York State Department of Taxa-
tion and Finance, the title company which insured the new
buyer and lender and the borrower, not too many people.
The Court denied the motion for the reasons set forth in
the question. Mortgage Electronic Registration Services,
Inc. v. Holmes, New York Law Journal, August 11, 2009,
p. 28.

Now for your score:

5-6 correct—You have been paying attention.
3-4 correct—The gray matter has not calcified . . . yet.
1-2 correct—It’s not too late for a refresher course.
0 correct—Tell me again where can I take the test for a
correct mortgage broker’s license?

Please e-mail:
Marvin N. Bagwell: mnbagwell@bagwelltitle.com

ongratulations to all

NYSLTA Members

(Continued From Page 2)

who are homeless, who are without a family. There are
some who have lost their faith and have just lost their way
and that my friends, is a true tragedy. Thankfully, we are
far from that.

We are New Yorkers. From the Bronx to Binghamton
to Buffalo to Bellmore, we are title people with an attitude.

For some, second generation title people. We have learned
from our fathers. We have learned from our mentors. We
have learned not to let anyone or anything get in our way.
We will not back down.

This is a great Association and I applaud you all for be-
ing a part of it. Although I like to think of myself as the
eternal optimist, (that’s what being a diehard Mets fan will
do to you) I do realize that the future is still a bit uncertain.
But I do know that I have a great, talented group of indi-
viduals working with me on the Executive Committee and
that we are all in good hands. Until next time—stay strong,
think positive and keep your eye on the prize.

Please e-mail:
John J. Piccirillo at jpiccirillo@cltlt.com

Congratulations Howard Kopel

Sutton Alliance CEO Howard Kopel recently won a seat
in the seventh district of the Nassau County Legislature.
"I ran for office because | believe that | can provide a real
contribution to the county legislature," Kopel said.
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