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STATE OF NEW YORK

N~NoOohWNER

2445

2009-2010 Regular Sessions

IN SENATE

February 20, 2009

Introduced by Sen. SEWARD -- read twice and ordered printed, and when
printed to be committed to the Committee on Investigations and Govern-
ment Operations

AN ACT to amend chapter 443 of the laws of 2007 amending the tax law
relating to authorizing the county of Cortland to impose an additional
mortgage vrecording tax, in relation to extending the effectiveness of
such provisions

The People of the State of New York, represented in Senate and Assem-
bly, do enact as follows:

Section 1. Section 2 of chapter 443 of the laws of 2007 amending the
tax law relating to authorizing the county of Cortland to 1impose an
additional mortgage recording tax is amended to read as follows:

§ 2. This act shall take effect on the sixtieth day after it shall
have become a law and shall expire and be deemed repealed December 1,
[2609] 2011.

§ 2. This act shall take effect immediately.

EXPLANATION--Matter in italics (underscored) is new; matter in brackets
[-] is old law to be omitted.
LBD09209-02-9




NEW YORK STATE SENATE
INTRODUCER'S MEMORANDUM IN SUPPORT
submitted in accordance with Senate Rule VI. Sec 1

BILL NUMBER: S2445

SPONSOR: SEWARD

TITLE OF BILL:

An act to amend chapter 443 of the laws of 2007 amending the tax law
relating to authorizing the county of Cortland to impose an additional
mortgage recording tax, in relation to extending the effectiveness of
such provisions

PURPOSE :
The purpose of the bill is to extend provisions authorizing Cortland
County to impose an additional mortgage recording tax for two years.

SUMMARY OF PROVISIONS:

Amends section 2 of chapter 443 of the laws of 2007 to authorizing Cort-
land County to enact a mortgage recording tax of twenty-five cents for
each one hundred dollars of debt until December 1, 2011.

EXISTING LAW:
The current authorization expires on December 1, 2009.

JUSTIFICATION:
The Cortland County Legislature has requested the introduction of this
legislation by Resolution 33-09.

LEGISLATIVE HISTORY:
Chapter 443 of the laws of 2007

FISCAL IMPLICATIONS:
None to state.

EFFECTIVE DATE:
Immediately.




LAWS OF NEW YORK, 2009
CHAPTER 257

AN ACT to amend chapter 443 of the laws of 2007 amending the tax law
relating to authorizing the county of Cortland to impose an additional
mortgage recording tax, in relation to extending the effectiveness of
such provisions

Became a law July 28, 2009, with the approval of the Governor. Passed on
Home Rule request pursuant to Article IX, section 2(b) (2) of the
Constitution by a majority vote, three-fifths being present.

The People of the State of New York, represented in Senate and Assem-
bly, do enact as follows:

Section 1. Section 2 of chapter 443 of the laws of 2007 amending the
tax law relating to authorizing the county of Cortland to 1impose an
additional mortgage recording tax is amended to read as follows:

§ 2. This act shall take effect on the sixtieth day after it shall
have become a law and shall expire and be deemed repealed December 1,
[2609] 2011.

§ 2. This act shall take effect immediately.

The Legislature of the STATE OF NEW YORK ss:

Pursuant to the authority vested in us by section 70-b of the Public
Officers Law, we hereby jointly certify that this slip copy of this
session law was printed under our direction and, in accordance with such
section, is entitled to be read into evidence.

MALCOLM A. SMITH SHELDON SILVER
Temporary President of the Senate Speaker of the Assembly

EXPLANATION--Matter in italics is new; matter in brackets [-] is old law
to be omitted.




